










As a 9 year resident of Montclair, Cheri Seright routinely drove by HOMECorp’s office and 

wondered about its affordable housing programs. Seright, a Labor and Delivery Hospital 

Technician, was ultimately forced to leave Montclair for a short period in search of more 

affordable living conditions. She returned to Montclair and this time was deter-

mined to stay. Seright took that first step in 2004 by enrolling in a HOMECorp 

first-time homebuyer seminar where she learned the fundamentals of how 

to both purchase and remain in an affordable home. The next step was 

to develop savings required to purchase a home. Through HOMECorp’s 

collaboration with Valley National Bank, Seright opened a Federal Home 

Loan Bank-backed matched-savings account where for every $1.00 she 

deposits VNB matches it with $3.00. Once Seright reaches her savings 

goal of $5,000, she then applies 100% of the funds toward pur-

chase of a home. HOMECorp keeps up 

with Seright’s progress through one-

on-one credit counseling further 

enhancing her ability to provide a 

home for her son and newborn 

daughter. Seright says buy-

ing her first home is “scary 

and overwhelming” but 

that she is certain “that I 

will learn [how to do it] 

with HOMECorp’s help”.   

SUPPORT (up to $50)
Edward & Linda Almeida
Eileen M. Anderson
Dominich Anfuso
Carol Apprendi
Maxie L. Bailey
Eric Baker
Kenneth Bannerman
Angelique Barclay
James Barrett
Bjorn Bengtsson
Dana Bolton & Michelle Reiter
Robert Borny
Nancy Brach 
Deon & Karen Carter
Annette Castello
Deborah Cook
Sean Coughlin
Peter Dancy
Kathleen Dantzler
Trayton & Maris Davis
Rev. B. Dempsey
Michael J. Devaney
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Christine Ehrenbard
Larry Engelstein & Celia Radek
Robert & Rita Erickson
Essex Alumnae Association of KKG 
Gerald A. Fasanella, CPA
Donald M. Felber
Gordon & Ann Ferguson
Charles & Valerie Fischer
John & Leslie Abney Ford
Richard & Cindy Foster
Jennette Fouche
Renny Freundlich
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Ronald Geraci
Thomas P. Giblin
Sharon Gill
John & Catherine Gilmore
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Eugene Goldberg & Amy Lazarus
Julie K. Hamlin
Harry H. Handler
Brian R. Harris
Scott & Eileen Harwood
Judith Hinds
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Michael & Melinda Illingworth
Walter C. Kautz
Bruce C. Kelsy
Deborah Kozak
Norman & Susan Ladov
Lance & Marilyn LaVergne
Ed Levy & Lisa Pearlstein
Christopher Licata
Mark Linaugh
Rev. Msgr. George Lutz
Janice Maffei 
David & Stephanie Mair
Richard & Jodi Maloy
Joseph Marino
Gregory Matthews
Mr. & Mrs. Eugene McAuliffe
Thomas & Kate McDonough
Andrew Melitz & Tracy McVeigh
Sena Messer & Andrew Gutelle
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Robert Middleton & Isabelle Genest
Kathleen Milburn
Samuel & Myrnae Miller
Miss Nicky’s Gourmet Toffee
Marianne Moore
Patrick Morrissy & Jean Campbell

Samuel & Joyce Moulthrop
Scott J. Mueller 
Anthony Paul Murphy
Myra Binstock Legal Search LLC
David & Teresa O’Boyle
Kent W. Perry
Fernando Persico
Piazza Della Sole, LLC
Jerome & Marisabel Raymond
Rick Redmond
Glenn & Lyn Reiter
Wade Allan & Mary Ann Renn
Glenn & Katrina Rogers
Warren Ross
Barry & Margo Sage-El
Jane A. Sanders
Joseph & Michelle Santangelo
Richard J. Satran
Kurt Schansinger
Andrew Schattner
Andrew & JoAnn Scher
E. Scherzer & B. Reisman
Anthony Schuman & Peg Seip
Samuel Selesnick
Cheryl B. Sherry
Jack Spear & Antonia Ballare
Thomas Stanton
Charles T. Swanson
Tom Hartvig Thomsen
Laura Torchio
Michael Trullinger
Daniel & Kathleen Wagner
Jose & Lori Yanes
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”It’s a blessing to live and work in the same town,” says Jennifer Wiggins, a small business owner 
in Montclair since 2005. Wiggins says she and a friend were driving by HOMECorp’s Glenridge 
Avenue property when she noticed a “for rent” sign in the first floor storefront. After commuting 
to Newark from Montclair for 20 years where she worked in a salon, Wiggins made a decision: to 
open, “Togetha”, her own business in the community she called home. For Wiggins the Glenridge 
Avenue location is ideal because it is adjacent to the Bay Street train station on the NJ Transit  
midtown direct rail line. Since 2005, Wiggins says 75% of her clients are train commuters. 

Not only has the location been great for business, Wiggins’ relationship with HOMECorp 
has greatly impacted her personal life. In 2006 
Wiggins heard about a HOMECorp-sponsored 
lottery drawing for 10 affordable units at The 
Siena, a condominium building located in Mont-
clair. Wiggins says she immediately envisioned 
herself living at The Siena especially after she 
saw the giant billboard advertising the property. 
She immediately decided to apply for a unit 
never thinking she would be selected. When she 
received the news that her lottery number was 
7, she thought someone was playing a practical 
joke. Through HOMECorp Wiggins attended 
a first time homebuyer seminar, was income 
certified and ultimately purchased her very 
first home in the Town where she is a business 
owner. One year later Wiggins says life is good. 
Wiggins and her two year old golden doodle, 
Spencer, absolutely love living at The Siena 
where Spencer knows more of the residents than 
she does. Wiggins frequently brings Spencer to 
Togetha where she promises he will greet you at 
the door. 

DONOR (up to $25)
A Design Thing: Gwen Battle 
Jay & Pegi Adam
Kathryn S. Anderson
Michael A. Aron
Steven & Emily Becker
John Bellissimo
Kenneth Bennerman & Judy Wildeman
Copeland & Andree Bertsche
Richard Bowers
William & Suzanne Brogan
Henry Bronchstein
Ellington Brown
Gillray & Barbara Brown
Jennifer Selby Browne
Ralph Caiazzo
Edward & Lisa Cerasia
Ernestine Charles
Eric and Jamie Chase
Elizabeth Childress
Laura Colton
Eligio Cristantiello
Carl & Ellen Culbreth
Elizabeth Cunningham
Geoffrey A. Darby & Margo Garrison
Deborah Day
Gabriel Dimasi
Daisy E. Douglas
Donald & Michelle Dunworth
Robert Eberhardt
Maribeth Eckert
Jean Ellis
I. Evans
Joanne Fagan
Andrea Ferraro
Diane M. Francoise
Kevin Fried & Elise Aronov
Mark & Joanne Friedman
Bonnie Gatzke
Oliver & Eileen Gelston
Gemmaline LLC
Susan Ghirardelli
Jeanie Givens
Arnold & Jessie Glasser

Diana Pombo Gonzalez
Dean & Robin Gordon
Peter & Patricia Green
Marilyn C. Groome
Lisamarie Hawthorne
Peter & Vicki Herbst
Collien & Caroline Hinton
Joan Icklan
Jefferson’s Café
John M. Reimniz, Architect, P.C.
Leonard Johnson
David Jouard
Donald & Marion Kane
David Kanegis & Wanda Ellert
Richard & Camille Kessler
Joshua Kulkin
Larry Kurzweil
Karla Lambert
Sandra Lang
Kenneth Levine & Sarah Wolman
Thomas & Linda Malek-Jones
Matthew Mason
Florence Moffit
Michael & Anne Murray
Alan S. Naar & Marcijane Kraft
Gottfried & Helen Neuhaus
Michael Nevins
Richard M. Nordstrom
Elizabeth C. O’Connor
Paul & Margaret O’Neill
Jeff & Jenny Ogden
Eric & Judy Pai
Schone Pang
Scott M. Praiser
Christopher & Elise Parker
Candace D. Parker
Sharla Purucker
Wendy L. Reed
Gray & Linda Russell 
Brian Saltzman & Alma Schneider
Andrew Sandor
Elissa Santisis
Angel Schade

Nancy Schaffer 
Fern Seaman
Stephanie Sheerin
Donald Spector & Susan Green-Spector
Carol L. Stefanik
Richard Stillman
Ronald & Susan Straten
Daniel Szwabiuk
Tete Tetens, Jr.
The Neighborhood Council, Inc.
Brian & Nancy Toomey
Dr. Suzanne M. Trauth
Betty Tucker
Carol Gail Tyson
Christian & Cassandra Wait
Kent & Kim Walker
Roseann Wallace
John & Kathleen Wesslling
Chris & Lois Whipple
Evelyn Whitlock
Todd & Linda Wieseneck
William Kelly Design
Allen Williams
Mark K. Wyville
Kathleen Zaracki
Judy Zinn

In-Kind Donations
Kimberly Brown
Michele Chiles-Hickman
Robert L. Garibaldi, Jr.
Richard Hingos
Dede Horowicz
Joy Kay
Frank Martone
Diane Mack 
Michael Ostrowsky
Probono Partnership
Paul Sionas
Cal Trevenen
William Kelly Design
Kim Walker
Laurena White
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HOMECorp regrets any omissions or errors in this listing, as wishes to also thank our anonymous donors.

J e n n i f e r  W i g g i n s



ASSETS	 2009	 2008

Cash-Unrestricted	 $   309,619  	 $   263,303
Securities	 161,891	 164,411
Prepaid Expenses	  30,954	 53,671
Cash-Tenant Security Deposit	 52,553	 40,983
Escrow Accounts	 21,757	 10,752
Receivables	 24,459	 109,680
Inventories & Deposits	 688,008	 7,073

Land, Buildings & Equipment	 4,135,610	 4,070,632
Accumulated Depreciation	 (627,549)	 (526,034)
	 ---------- 	 ----------
Net Fixed Assets	 3,508,061	 3,544,598

Total Assets	 $ 4,797,302	 $ 4,193,471                         
	 ==========	 ========== 

                 
LIABILITIES

Payables/Accrued Expenses	 $    82,839	 $    70,562
Tenant Security Deposit	 52,553	 51,266
Mortgage Payable	 3,479,277	 2,863,112
Forgivable Loans	 300,000	 300,000
	 ----------	 ----------
Total Liabilities	 3,914,669	 3,284,940
	 ----------	 ----------

NET ASSETS

Unrestricted	 858,919	 884,817
Temporarily Restricted	 23,714	 23,714
	 ---------	 ---------
Total Net Assets	 882,633	 908,531

Total Liabilities & Net Assets	 $ 4,797,302	 $ 4,193,471
	 ==========	 ==========

	 2009	 2008

Rental Property Income        
	 Rental Revenue	 $  465,517	 $   451,984
	 Cash Expenses	 332,865	 488,336
		  ---------	 ---------
	 Net Cash Income/(Loss)	 132,652	 (36,352)
	 Less: Depreciation	 (101,515)	 (82,006)
		  ---------	 ---------
	 Net Rental (loss)	 $   31,137	 $ (118,358)
		  ---------	 ---------

State/County/Local Grants
	 Essex County-Staff Training       $		  $   13,341
	 Essex County-MSH	 15,951        
	 Township of Montclair	 36,000	 36,000
		   --------- 	  ---------
	 Total Grants	 $   51,951	 $   49,341
		  ---------	 ---------

Forgivable Loan Revenue	 $   13,175	 $   13,175
		  ---------	 --------- 	

Restricted Revenue                
	 Foster Fund (net)	 $    1,390	 $    1,680
	 Endowment Campaign (net)	 (2,107)	 (2,578)      
	 Summer Help (net)		  425          
		  ---------	 ---------
	 Total Restricted Revenue	 $     (717)	 $     (473)
	 ---------	 ---------

	 2009	 2008

Revenue Other
	 Individuals	 $    8,475	 $    4,717
	 Churches & Institutions	 825	 5,820
	 Financial Institutions	 34,410	 8,152
	 Foundations	 20,450	 25,090
	 United Way	 14,720	 14,000
	 Annual Appeal (net)	 65,711	 72,755
	 Spring Fund Raiser (net)	 22,725	 13,867
	 20th Anniversary (net)	 (905)	 79,002
	 Fall Fund Raiser (net)	 917	 285
	 Seminars/Miscellaneous	 9,703	 5,880
	 Investment Income	 9,105	 12,098
	 Service Income	 2,791	 5,000     
		  ---------	 ---------
	       Total Other Revenue	 188,927	 246,666
		  ---------	 ---------
	    
	       Total Revenue	 $  284,473	 $  190,351
	 ==========	 ========== 

Operating Expenses-Administrative
	 Salaries	 $  162,470	 $  150,165 
	 Payroll Taxes & Benefits	 37,082	 34,393
	 Office Expenses	 16,996	 19,446
	 Other Expenses	 16,031	 8,914
	 Accounting/legal/Auditing	 44,694	 22,111
	 Insurance	 5,812	 6,071
	 Grant Writer	 11,419	 5,163    
	 Seminar-1st Time Homebuyer	 7,895	 4,707
		  ---------	 ---------
	 Total Operating Expenses	 $  302,399	 $  250,970  
	 ==========	 ========== 
Unrealized (De)Appreciation 
       On Securities	 $   (7,972)	 $   (3,658)
	 ==========	 ========== 
Total Change in Net Assets	 $  (25,898)	 $  (64,277)
	 ==========	 ========== 

H O M E S  O F  M O N T C L A I R  E C U M E N I C A L  C O R P.
S T A T E M E N T  O F  F I N A N C I A L  P O S I T I O N  J U N E  3 0
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HOMECorp
One Woodland Avenue

Montclair, NJ 07042

973-744-4141
Fax: 973-744-5333

www.homecorp.org
homecorp@verizon.net


